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Impactful learning
makes a difference

Service-Learning allows students to give back to
society and make impactful connections with the
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SALEUNG DISTRICT COMMUMNITY CENTRE LIMITED  EFE LED AR AT

REPORT OF THE DIRECTORS
FOiR THE YEAR ENDED 315T MARCH, 201%

Th Dingetors have the pleasure in submitting their repont
together with the oudited financial statermenss for the year
ended 3151 harsh, 2015,

FRINCIPAL ACTIVITIES

‘The priccipsl activities of the Company contnued to be
pheaining, receiving, manapisg and malntaining the
pperations of Sal Kung Community Centre, and to
urpemize and promose through Sal Keng Commenity
Centre, nons-profitmhle leisurs activities for the genersl
public, in order to promaie the health and well-belng of
Hong Kong citizens.

FIMAMCIAL RESULTS

The resalts of the Company For the yesr ended 31
Mlarch, 2014 are set out in the stement of income and
expenditure an pages 7 and 8. The state of affales of the
Company is set out in the stntement of financial position

on page 5

DIRECTORS
The Qirectors who held office during the year and up o
the date of this repart wene: -

YUEM TO SHING

LAL WAl KUEM KENNETH

LELUMG WAL HUNG CRANY (Resigned onl/72019)
CHEUNG TO SHING

CHAN KIUUEN K'WAN

CHELMNG TIMG KL

CHEUMG YAT LEUNG JACKY

LALl KAM LUN
LAUYLIE TOMNG

LAL WAN MING

LI FUK HONG

LOK SHUISAMG

RO KA HUNG JOSEPH
SIUCHUM KIT

S0 KWOR HING

WAN KELIMG

(Resigned onl7I0159)
{Appointed an L7200 190

{Appainted an [72019)
[Appointed ca 172019
{Resigned anl 72019
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SAl KLUNG DISTRICT COMMUMNITY CENTRE LIMITED (S ICHE G [ A ]

REPOMT OF THE DIRECTORS CONTINIED)
POR THE YEAR ENDED 31ST MARCH, 2015

&wﬂnmdhnﬁmuﬁmwm

= L " i oF
ww#hdiﬁlmﬂllﬂrlﬂnﬂ
during the year.

DIRECTORS' [NTEREST TM THE SHARES AND
DEBENTURES OF THE COMPANY OR ANY OTHER
BRODY CORPORATE

These id not subilst 61 the end of the year arengements o
il the compeany wis party which enabled the direcbors
i fhe compey % sequire benefits by means of asquisition
& ghares in or dehemiures of the comgany or ey other
Bszadty oorpornit.

MAMAGEMENT DONTRACTS

Mo copimch  moooming  the  mamagemem  and
administratian of $he whals o any sobstential pard of the
nminesz of the Compsny were entered inko of exised
chmieg Ehe year.

PERMITTED TNDEMMITY PROVISION

At o time during the y=ar or up to the dete of this Report
of the Directors, was thers ey permited indemnity
provislon being in feece for the benefit of sy of the
direciors during the Bnnecial yeer and af the time of
Wﬂu‘fﬂm

ALDITORS

A reschution wll be submitied to e aneunl geneenl
meeting to re-sppobrd Chardes H. C. Chewrg & CPA
Limited, Certified Public Accountsnis, & auditors of the

Compeny.

For and an behnlf of the Beard
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EEEATSATERLE
CHARLES H.C, CHEUNG & CPA LIMITED
Certified Public Accountants {Practising)

Your Ref

INDEPEMDENT AUDITOR 'S REFORT

To the members of SAL KUNG DISTRICT
COMMLUMITY CENTRE LIMITED
{incorporeted in Horg Kang with lmited goscante)

Oipindan

We hive awdited the financlal statements of S Kung
District Community Centre Limited set oot on pages 7 1
18, which comprise the stasement of financial position s at
3lst March, 201% the stoiement of moome and
expenditrs, the staement of chamges In furd and the
statement af cash flows far the yeor then ended, and notes
o the Gmincisl satesnenls, incleding a summary of
significant accounting policies. -

[k auir apiedon, the financisl stntements give & drae and fair
wiew of the finansial position of the Company a8 al 30t
March, 20H%, and of its financial performance and cash
flows. for the wear then ended it socordence with Hang
Homg Flnancial Reporting Standards thet are relevant 1o
these finencial stalements and have been propedly prepared
in complinnes with the Hong Kong Compandes Ordinamce.

Basls for opinion

'We conducted aur sodit in accordance with Hong Kong
Srandards oe Awditing (“HESAS") ispeed by HEICPA and
the “SWD Mates on Accounting for Subvented Welfare
Agencies”,  Our respomlidlites under those sandards
are farther described @ the Anditor's Respansihilities far
the Audit of the Financial Statements section of car
report. We ane independent of the Company in accordmoe
wilh this HKICPA ' Code of Etfviea for Frofessional
Accaountanss |*the Code® ), and we have folfilled our other
ethical respomsihilities iz accordanee with the Code. We
believe thet the auds svidence we have ohiaimed is
sufficient and sppropriste 1o provide & basis for our
apinicom.

Crther information

The Dinectors are respotdible for dee ather information.
The ceher infarmation ohtained ot the date of tis suditor's
report & infonration incladed in the dirsctors” neport g6t
out on pages 110 L, but does ot include the financial
statemimis and aur seditor's neport thersom,

Orur opinion an the fisascial siatements doss not cover the
ather information and we do not express any form of
assurance sonelusion therson.

Cur Ref,

Date:
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Rocen 128, Guangdang Investment Tawes, 148 Connaught Road Cantral, Hong Kong
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REEARNHASBITIRERL2A
CHARLES H.C. CHEUNG & CPA LIMITED
Certified Public Accountants {Practising)
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Your Ref. Our Ref. Date:
INDEPENDENT AUDITOR'S REPORT {CONTINUED Iz 3RATHE& ()
To the members of SA1 KUNG DISTRICT FEREESCARLTRR
COMMUNITY CENTRE LIMITED (HEER I NRRERLT)

(Incorporated in Heng Kong with limised guarantes)

In conrection with cur sedit of the financial statements, HWHETRI B RTW - BTN AR

cur respomsibility is %o read the other information #nd, in B« BHIEEE S  FENMEEONERETHS

doing 90- consider whether the other Information & RECAENEEHRRP RN RHETEER
inlly & istent with the financial orour ZREAQIEM > RERGE LIS SR AEUECA S

kmwlodgc obeained In the audle, or otherwise appears o i « PR MBS AHES NS RN EISOIiRE

be materially misstated. I, based on the work we have  STRTTAY T » $ESRLMTELE A RATE SRR

performed on the other information obtained prior tothe PR « BMIFIEE S - RIMISULEERRBER O

date of this auditor’s report, we conchude that there is a o -

material misstatement of this other informaticn, we are

required to report that fact. We have nothing 10 report in

this regard,

Responsibllities of the Directors for the financlal ATHAPHUBRRTRBOTEE

statements

The Directors ars respoasible for the preparation of the LZENEPARRAL VTS HES BRI EES
financial statements that give true and fair view in (AEER) | BRI et
scecedance with HKFRS and the Hong Kong Companies  NFRREQEIRRIT # R 0ORI B8 - RARHRME
Ordinance, and the “SWD Notes an Accaunting foc BEBIRT SRR SRS ETRAT AN ST
Subvented Weifare Agencies™, and for such nternnl AL RIS SRER AE -

ocantrol &5 the Den determine is v to enable

the preparatics of finsnclal stsements that arc free from  TEERBIRI RISy - LMW HA R ER TN
material misstatement, whether due to frand cr error. SEWOED > BERNFNEENMATEA GoR
In prapmg s finaecial sisdemncats, the Directors sre B) - RIS TSR 2SR - SRR

g the Company's ahility to BB DS USSR IR ST {TROSE - BRI B
oantiniie 8 8 geu:g coooem. disclosing, as apolicable, FEA LR E AR WO -
matters related 1o going comcern and using the going
cancern basis of accounting unless the Directors eilhcr
Insend to liguidate the Company or to ceass op or
have no realistic altersative but 1o do 0

Auditor’s responsibilities for the sadit of the financial i3 ST E R RS 1E0) - gid

SItemems

Our objectives are to obtain reasenable assursnce about EMNNENEAERTRETUNGERMN S FFEE
whether the financial statements ns 2 whele are free from SRR GBI NSRS - YRLAK
material misstutement, whether due to ftaud or ervor, and  RPIOERTRBEGES - SEHT RS ROIE
10 issue an auditor's repoct that includes our apirion. B ETERRHS RS RTINS
Reasonable sssursnce is a high level of sssurince, butls AR SUREIMA SRR - SEREEN 01N RET8
not 2 guamntee that an audit conducted in accordance with  BURTR - HRVILRBNM SRR E S RHERE
HKSAs will always detect 8 material misstatement when TSR E N80 B R L EHOVER AR 38
it exists. Misstatensents can arise from frasd or errccand. SSSEERBIE ORI A A, -

are considered matenial if, Individually or in the

#ggregate, they could reasanably be sxpected to influence

the economic decisions of users taken on the basis of

these financial statements.

W@ LW THEF AN ESRAAN 2208 T 852 2544 7081
Room 224, Guangdong Irwestment Tawes, 148 Connaught Rosd Central, Hong Kong F 85228151875
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INDEPENDENT AUDITOR'S REPORT (CONTINUED)

Tir the members of 541 KUNG DISTRICT
CORMUNITY CENTRE LIMITED

{inarporated in Hling Kong with linsited gesranes)

Az part of un sudil in accardemia with HESAs, and the
“SWD Mates on Accoanting for Subvented Welfare
Agencies”, | wi axertise profissionsl judgment and
maintaim professional skepeicism throughout the andit. We
alza:

= [dentify and assess the risks of material misstatement af
the fingneisl statzments, whether due to fraad or enrer,
dexign and perform modit procedurss responsive 1o those
risks, and obinin sudit evidence that Is safficient and
appropriate to provide a basis for our opingon. The risk of
ot detecting 4 maserial misstaement resubting from fraud
5 higher than for oo resulting from ermar, as fraud meay
imvalve collusion, fargery, intentianal cenisalons,
misrepresentetions, ar the avemids of intemal control.

= (¥vinin an urd ding of i | comtral rel o
the audil & arder to design audit procedure that are
appropriate in the circumstmnoes, but mot for the purpose
of exprisssing &n opinion on te effectivensss of the
Company's infernal contral.

+ Bvaluats the spprogri af & ing palicizs
uzed and the reasonableness ol actounting cstimates and
relwisd disclosures made by the Directors.

» Conclude on the appmogri of the [ ! use of
the goings concern hasis of apcousting o, based o the
andif evidencs obinined, whether 2 medarial inity
exists rolated {0 events or conditions that may cast
ségnificant dowbt on the Company's ability to continne as
a going comcern. If we concleds thal 8 material
uncersinty exists, we are required to draw atiestion in our
muditar's report to the related disclosanes in the namdal
stataments of, if such disclosures are inzdaquate, o
mesdify our epinica. D conclusions ane based on the
ndls gvidence oiiained up to the dote of cur auditors
repeart. Hivwver, fubime ovests or condilions may canse
the Company w0 cease 1o continue ns o geing concem.

» Evalwate the overnll presentation, structure asd pomtent
of the financial stetenents, ncluding the disclosanes, and
whether the financinl stacemenss represent the underlying
tramsactions and evenbs in 4 manmer that achinses fir
presacninticn.

FREEEHEMITERLS

CHARLES H.C. CHEUNG & CPA LIMITED
Certified Public Accountants (Practising)

Your Ref. Cur Red, Date:
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Baopm 124, Guangdong Irvestment Tower, 148 Cornaugint Road Central, Hang Kang F B52 FB15 1975
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REHEABSTARLA
CHARLES H.C. CHEUNG & CPA LIMITED

400
"
£

Certified Public Accountants {Practising)

Your Ref. Cur Ref. Date:

INDEPENDENTAUDITOR'S REPORT (CONTINUED  RITSWIENTE &)

Te the members of SAI KUNG DISTRICT FERELEPCHBLTIRA
COMMUNITY CENTRE LIMITED (PR AERAMAY)

{incorparated in Hong Xong with limited guarantes)

We communicate with those charged with governance PR TR SURI R IEN - TRy
repanding, among other marters, the planned scope and B3 3ot gt s b i) S TEQE 2 2 L
timing of the audit and significant audit findings, EEETRE -

including suy significant deficiencies in intemal control

that we identify durimg cer audit.

s o=

CHARLES H. €, CHEUNG & CPA LINGFED AR NPT HRAE

Certified Pablic Accountants (Practising) URAHS

HeegKong, 29 90T 018 "

Lam Kwan, Anthony e

Practising Cermificace Number: P03451 SHAR IS ANE - PO34ST

6

A LR TS SRERAE 208 T 852 2544 7081
Room 22A, Guangdang dmestment Tower, 148 Connaught Road Central, Hang Kong F 85228151978
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SALKUNG DISTRICT COMMUNITY CENTRE LIMITED Vo212V
STATEMENT OF INCOME AND EXPENDITURE RUOERE
FOR THE YEAR ENDED 31ST MARCH, 2019 —NHZHZ
019 2018
HKS #57% HKS @it
INCOME WA
Social welfare subventicns FEAEFRR £,528 070.85 7,852.311.29
Membership fee 0k 1 17,2700 16,230,00
Service fee income WBRRRIA 286,132.00 267,192,590
Programme income ShEA £,926,863,01 8,314,684,50
Other income:- FREA
Doeatlon recelved e 233,507.60 56,896.40
The Comeunity Chest Bk 1,008,500.00 976,200.00
Capital Project Fund Bikd 620,000.00 -
Comrmunity fund HEXS 8,153,32827 11,043,021.82
Incame from flag day W B AT A - 652,185.20
Income fram fund raising MR 628.477.00 247,486.70
Interest received FIBMA 985,04 £,370.28
Sundry income FBOUSLA 14,581.82 1,304.00
18418,221.59 29,432,883.09
EXPENDITURE )
Salarles P 15,839,477.35 13,839,495 82
MPF and Provideat fund contributions  lR&ERE AWM 79947728 338,043.08
16,248,954.63 14,728,443.90
Other chseges:
Ltilities: N
Edectricity T 196,468.00 185,963.00
Water Kk 9,310.50 6,216.80
203,778.50 192,179.80
Postage 23 16,988.30 22,136.00
Telephcne and fix s 101,41626 28,414.00
Agvestising e 4,648.00 301600
Bank charges T TN 6,244.00 597900
Auditor's remunecation EMETRM 30,800.00 24,30000
Insmrance (s 3 286,173.92 24737816
Pravident fund fee EN bidig g . 1,200.00
44627048 392,422.16
Stores and equipment
Clening & sanitary WFEmE 2547750 20,596,560
Printing & stationery FBETR 159,639.40 149,765.30
Newspaper & magazine 6,141.00 6,454.00
Minoe purchase, repairs & NBIRER - ERR 1,340,935.80 1,322,03662
nEntenance S
1,532,193.70 1,498,882 52
Travelling and Trinsportation ZRE R
Motoe vehicie expenses R 109,428.90 84,210.88
Travelling & transportatios 2 B R 15,296.06 10,764.80
124,726.95 04,974 68
7
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SAIKUNG DISTRICT COMMUNITY CENTRE LIMITED

STATEMENT OF INCOME AND EXPENDITURE WYENSR - 8
FOR THE YEAR ENDED 31ST MARCH. 2018 RE-R-ASEZA=T—BULER
NOTE 019 2018
B  HKS BR HKS &7
EXPENDITURE (CONTINUED) YEHiGEN)
Other chargss (continued): - MR
Programme expenses SRRE
Programme expenses SR 9,849,045.31 11,194,596.37
Flag day expenses HixE®E - 36,187.88
Fund ralsing expenses sy 647.500.84 -
10,496,545.95 11,230,784.25
Miscellanecms fund expenses SRREHE
POz 1 fud exp BRI DY 444,469.48 126,812.26
Mnincenance far specizl equipment BRI R
Fire service equipment Pl ] 3,670.00 14,560.00
Miscellzneous b
Depreciatica: Motor vehicle ST 209,137.00 85,137.00
Deeation bags -t 16,575.00 16,575.00
Sundry expeuses B 206,433.70 166,312.72
432,148.70 268,024.72
Total Other Charges: JUith e FE AR - 13,685,800.77 13.818,642.42
Rent and rates Hexsn 304,796,20 421,015.52
Total Expeaditore: A 30,239,552.20 28,968,101.84
(DEFICITNSURFLUS FOR THE YEAR
TRANSFERRED TO DESIGNED
FUNDS AET A ES {1,£21,33051) 464,781.25
The notes on pages 13 to 18 form e integral part of these FUETE 13 20 18 B2 TR R AR BN
financial statements. B —py
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Non-current asyes
Property, plunt and equipment

Current assets
Cash and bank balances

Accounts
Electricity and water deposits
Pregayment

Current liabilities
Recelpt in advance

Net carrent assets

NET ASSETS

RESERVES

Accamulated designated/geners
fund
(Deficit¥surphue foe the year
Transferred to dealgnated funds

WAMERSE

Approved by the Board of Directors on

The notes on pages 12 to 18 fonm an intogral part of

these financéal starements.

6 344,344.00 450,056.00
7 4,602,502.67 7,182,309.69
1,427,386,52 1,810,499.36

33,000.00 33,000.00

105,839.36 86,172.00
6,168,728.55 9,111,981.25

144,576.33 3E2A458.96

8 1,366,577.87 1,856,329.33
1,511,154.20 2,23%,788.29
4,657,574.35 6,871,192.96

5,501,918.35 73D 4895

7323, 4896 6,858,467.71

(1,821,33061) 464,781.25
5,501,91235 7,323,248.96

¥ TP NEE

FIMNE 12 2% 18 HZHERATRES —5
Qo
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5A1 KUNG DISTRICT COMMURITY CENTRE LIMITED FilEEiiEc O
STATEMENT OF CHAMGES M FUND b ook o NE
FOR THE YEAR ENDED J1ST MARCH, 2012 EE:‘—M:'.E,E =+—Hi=mw
Mg 201%
ceumulated desienared fusds T FHE k4 o1 HES #iT HKS FHm
Lump Sam Grant Fund 1 S8ARRE
Balance &t beginning of the year ST 1,672,108.39 1,741,133.45
Adjustmert during the year'SE P g 647, 58767 .
Trarsfer fram surplos’general fand 855 i AR S0 - 130,974.94
Balance at end of the year SFACISEH 2,519,696.046 LETZ, 10855
Provident Fand Snap Shet St 8 M T5 W69
Balarce at beglnning of the year SN (50, 172.38) -
Adjustment during the year' 32 3% 1339333 -
Laas: Dhefleit for the year 2000 AERIR - (60,172.38)
Balance &f end e the vear EF4ETE {38,770.03) [60,17238)
Provident Fund-6.3% Posts 3R 288 0 T HE 5 50
Balancs at beginning of the year SEANATR 303,374 REATII
Adjustment during the year'SF FIRH6E 75,081 46 a
Transfer from sarplas’general fond (8 8 AL A - 2126545
Balance at end of the year A2FHENR ATR AR I2 3, 73776
Lump Sum Grant Fund - 11 LR 4
Balance st beginning of e year SEHAEH 202,000.00 202,000.00
Adjustment during the year'HE A JRE (202, 000000 -
Balarce at end of the year SR - 202, 000,00
Crperational Fund #H0EER RS
Balancs st beginning of e yvear SR 1,335,144.78 1,333,144.78
Adjustmest during the year' S PSR 21,595.03 -
Balancs &t end of the year =3NS 1,354, 730,81 1,333,084.78
Emergency Assistnce Fund iS00
Balancs at beginning of the year SEAI0EE 1,BE5 286.19 1 BB 20615
Adjustment during the year'SE g 5,198.76 =
Less: Deficit for the year 353 ENR 60325067y
Balance at end of the vear SEFHEH 1,285, 432,28 1,853, 286.1%
Dagvelopment fund SEREETE EEEEE
Rnlance at beginning of the year ST 1,154,721.90 1,416,430.958
Adjustmend during the year!SS PSS 136,213,683 -
Less: Deficit for the year B4 SEEEER {1,314,535.53) (231, T05.08)
Balancs at end of the vear SEAUREH = LIR4T2190
0
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SAI KLUNG DISTRICT COMMUNITY CENTRE LIMITED F(EhEch (o hie o]
STATEMENT (F CHAMGES [N FUND (CONTINUED) S SERhR(

FOR THE YEAR EMDED 318T MARCH, 2015 BE_SE—hE-A=1—HIHEE
Hate 2019 218

Accumulated desis it HES #T HES 37T
Flag Days BE

Balancs & beginning of the year SEE105T 6442133 -

- 60442232

Less: Defich: for the veer B FSFI0EH (604,422.32)

Balanes 31 end of the wear JERREH - 604,432 52
Accumulnesd designated funds % Tk 5,500,918.34 7,323 248 96

11
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SALK UNG DISTRICT COMMUNITY CENTRE LIMITED FEEHECCHRAT

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31ST MARCH, 2019

Cish flows trom operating schivitles
(Deficiysurplus foe the year
Depezcintion:  Motor wehicle
Daomaticn bags
Decressel(incroase) in
(1screase) decresss in prep
(Decrease) in accroed charges
(Decrease) In receipt in advance
Net cash {used in) operations

Cugh flows from lavesting setivities

Purchase of property, plant and equipment
Net cash (used in) Investing activiths

Net {decrease) in cash and cash equivalests
Cash and cash equivalents ot deginning of year

Cash and cash equivalents o end of year

RERERORE

ARG VER
iAok
-
DA )
FHERCRCHII VRS
B RA(ED)
PR TLV)

A ZRESHA

BRENTARTR

PRI YIRE - Ml R FR A

@)

HREMGH) RS
Wb B &S EHNORD )P

EYHA RS BEN
EFRRERRSTRE
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?

2019 2013
HKS87T HKS® T
(1,821,330.61) 46478128

209,137.00 85,137.00
16,575.00 16,575.00
38311284 (1,611,83923)
(19,667.36) 130,700.36
(237,832.63) (162,452.54)
(489,751 .46) (2,575,52938)
_(L95980722)  __(365261838)
(620,000.00) (66.300.00)
(620,000,00) (66,300.00)
(2,579,807.22) (3,718,918.54)
—TI8230080 1090122843
SERI026T 718230089
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: TRE LIM EREE (AR

FOR THE YEAR ENDED 315T MARCH. 2015 BEECF-NESAS—HIEER
1. OENERAL INFORMATION I —fE

The Campany was incorpocated in Hong Kong with
limized lizbility by gpearantes an Ind February,
2012 under the Hoog Kong Companies Ordinance,
The priscipal sctivities of the Compamy during the
T were to obinin, receive, manage and maintain
the opemtions of Sai Kung District Commumily
Ceaire, and to organize and promote through Sai
Kursg Digtrles Community Centre, non-prafitahle
ledsure activities for the general public, in crder ta
proenole the health and well-being of Hong Kong
citizens, Under the provisions of the memprandum
of assaciation, every member shall, in the event of
the Company being wound up, contribute such
amount as may b reguired 1o meet the lakilities of
the Company, but sot excesding HES10 for each
member. The addrais af its reglatered office is 3
Wiei Yen Street, Sai Bung, Mew Terrfiories, Hong
Kong.

STATEMENT OF COMPLIAMCE

The fimanciel stafements have been prepared in
secordrnes with 2l applizable Heog Keong Fimancial
Repeeting Standards (“HKFRS"), which collective
term ineludes &l applicable mdividual Hong Kong
Finsmeixl Reporting Standords, Homg  Eong
Accoumiing Standards (“HKAS") and interpretations
issued by the Hong Keng Institme of Cestified
Public  Accountamts  (HEICPA),  accounting
principles generally aceepted in Hong Kong and the
requirements of the Hong Koog Companis
Cirdinance.

. BIGNIFICANT ACCOUNTING POLICIES

& summisy of the principal socounting podicies
applied In the preparation of these financial
sigements mre set out below. These policies have
Bern cormlsently applied to all the years presesited,
umlias caherwise sited.

a. Bamsie ol preparstion

The fnancial swiements have been prepared in
ascordance o Bistorizal coat basis, except for
certein  properties and financial  instruments,
which are measured al revalued amounds or fair
values, as explained in the sccounting policies set
ot belaw,

13
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EAl KUNG DISTRICT COMMUNITY CENTRE LIMITED
MOTES TO FINANCIAL STATEMENTS — CONTINUED
FOR, THE YEAR ENDED 315T MARCH, 2018

3, SIGNIFICANT ACCOUNTING POLICIES - i

CONTINUED

The prepamation of the Fnencial strlements in
conformity with HEKFRESs requires management
to make judgemnents, axtimates and assumptians
thar affect the application of policies ed reported
amoumts of pssets,  liabilities, inoome  and
expenscs,  The estimates  and  associated
asgisaptiong are based on historical experience
and varioug ather factors that are belisved to be
reasomable under the circemstances, the reslts of
which form the basis of making the jodpements
ohout carrying values of assets and liabdlitiss that
are mat readily spparent from othes sourdee.
Actunl results may differ from Sess estimaies,

The estimates amd uederlying assmpltiond an
reviewsd an an on-going basis. Revisond
nccranting estimates are recognised in the yer in
which the sstimnte is revisad if the revision affecls
caly that yess, or in the year of the revision and
fupare years |f the revision nffects both current and
Tituns yekrs,

b. POSSIELE [MPACT OF AMENDMENTS,
HEW STANDARDS AND INTERPRETATIONS
ISSUED BUT NOT YET EFFECTIVE FOR THE
ACCOUNTING YEAR ENDED 315T MARCH,
14,

Up to the date of isus of thess finandal
stetements, the HEICPA has issued a numbser of

dmenis, mew dards and imterpritations
whiich are not yet effective for the year ended 3151
Miarch, 20149 and which have not been adopted in
these finamedal stataments.

The Comgaay 18 In the process of meking an
aspesament of whet  the imgact of these
ametdments, new  sandards  and  new
interpretations i3 expested o be in the year of
initial spplication. o far [ hes concloded that the
arfoption of tiem & unllkely to have n significent
impact an the Company’s resehs of aperntions
and financial position,

c. Revemue recognition

Revenue is recognised when it i3 probable that
the scomomis benafits will fow 13 The Compasy
and when the revesue can be measured neliably,
om the following bases:
14

B = LA T
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FETHERRNAT G (FElE S
i) - ER TSN R AL 2
HE - W - A HETRARE

B - AEETROEIRR - ST E R
R G S R R RN
SRR T e - S T
B R I A BB B
B (T G {5 2 M e - O
S L T T B

A TR S R R
ST R R -
HRETERN A | oESTR
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FOR THE YEAR ENDED 31ST MARCH, 2019

3. SIGNIFICANT ACOOUNTING POLICIES -
CONTINUED

{i) Government subsidies mre recognized when
the approved subventions are received from
the Social Welfare Department monthly.

{ll) Ocher subsidies and docations are
recognized when donated monies from
community funds and donoes are recafved,

(iif) Interest income is cecognised on cash hasis.

(iv) Membership subscriptions sre recognized
when members pay their  annual
membership fee.

d. Taxation

The Comgany &5 not ashject %o profits tax under
Section 24{2) of @ Inland Revenwe Ordinance,
and no provision for Hong Kong peofits tax has
beer made in the fisancial statements,

e. Property, plant and equipment

Property, plant and equipment are stated al coét
less nocumulated depeeciation and impairment
losses, Depreciation is provided to write off the
ot of property, plant and equipment over their
estimsared wseful lives from the date on which
they beoome fally operational and after taking
into sccount of their estimated residual values,
using the straight-line method, at the following

Tates per annum;
Motor vehicle 0%
Donetion bags 25%

All o¢her repairs and maintenssce are expensed
in the income statement during the fmancial year
in which they are incurred.

An s35¢1's carrying amoent i written down
immedisely to its recoverable amount if the
as3¢t’s carrying amownt is greater than its
estimated recoverable amount,

No depreciation s provided In respect of
Building,

SAIKUNG DISTRICT COMMUNITY CENTRE LIMITED SRS H B84 F

NOTES TO FINANCIAL STATEMENTS - CONTINUED  BASNSi®SHE - 1
BE-S-NEZHITI—RiER
3. EREMHEW - &

() RAFPSESAREWEIEIRE

T TIARRSRTERD AN -

(i) MRV EMTERBROHENS
FOHEIN T AR R AR -

() FERBALL BT e MRWARID A 8% -
() ;ﬂm'llfﬂl#lm/\

d HoH

A (BRSO ¥ 24(2)6 - HRTIFHA
WFHREL « SR ISR L R R FUNR
T «

e PIA - MEMERRARH
P - MR EM RN TR
PRI - B - MR BT R

TR N « SR B ERHERSE
PR S RS R R LR A B
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H 20%

s 5%
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SAIRUNG DISTRICT COMMUNITY CENTRE LIMITED SRS SEIch LoRPIAT
NOTES TO FINANCIAL STATEMENTS ~ CONTINUED  RAFREERRE -
FOR THE YEAR ENDED 31ST MARCH, 2019

4.

CAPITAL MANAGEMENT

General fund reserve i the main capital staied on the

of financial pasition. The Company’s
obsective when mensging capital is to safeguarnd its
ability 1o cotitinue s a gaing concem, 5o that it can
cantinue to peovide retums for members,

The Company massges - capltal by regulaly
monitoring its current and expected  lguidity
requirements rather (lan wsing debt/equity mtio
annlyses.

FINANCIAL RISK MANAGEMENT

Financial instruments

The peincipal financial assets of the Campany nre
accounts and other reccivable, deposits and
peepsyment. The principal financial linbilities of the
Comgany include sccruals and recelipt in advance,
The Company did not hold not lssue any financial
instrurments for trading parposes or any positions
derivative contracts during the year ended 315t
March, 2019.

a. Foreign currency risk
As at Jist March, 2015, the Company his 50
significant foreign exchange risk.

b, Credit risk
As 3t 315t March, 2019, the Company has oo
significant credit risk,

¢. lntecest rale o5k
As at 115t March, 2019, the Company has no
significant nterest rate i3k,
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MOTES TO FINANCIAL STATEMENTS - CONTINUED  BEESSESRY - i

17

LR THE YEAR ENDED 315T MARCH, 2018 BESF-NF=A=+—HAILEE
6. PROPERTY, FLANT AND EQUIFMENT 6 ¥R B R R
Bl Furniture & bifator
gkl A B =i i
HES #7 HEE BT HES BT HES 35
ot pi
At 142018 B = F—AEmH— 144,520.00 66,30000 42588500 £36,005.00
Additiens T - 20,0000, 00 G20,000.00
ALILIANS RF—AE=RA=+—H 144,520.00 6630000  10456B500  1,255905.00
Accumnlated depreciation B UFEE
Bo®—/\smMF—A - 1657500 170,274.00 185 845.00
Add: Charge for the year I ¢ SE53THEA - 1657500 20%137.00 22571245
B=F-NF=A=+—H - 33,5000 37941000 412,56 100
et hook valos BRI
AILEHIE B _F-HEZAS+—R 144, 500,00 33,15000  666,274.00 R, 344,00
MILIZ0E R-F—AFE=A=+—F 144 520000 49,72500 25541100 A50,056.00
7. CASHAND CASH EQUIVALENTS T EREESED

Cash and cash equivalents consist of cash o hand e T D O A R e B SR TS B -
and balance with banks.  Cash and cash equivalests R AR MRS B R RIS L TR

included in the cash flow stalement cormprise the BRI S N -
follpaing balance sheet amounds:
s 018
HES &7 HES 87T
Cpsh wt bank and in hand HERRITIRE s A0 6T 7,182 309.89
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SALKUNG DISTRICT COMMUNITY CENTRE LIMITED PRI QAT
NOTES TO FINANCIAL STATEMENTS - CONTINUED  HERHESHIEE —

EOE THE YEAR ENDED 15T MARCH, 2012 St 2 e = 1
& RECEIET [N ADVANCE B TRHEOHSE
i) 2018
HEKE #7T HE$ HEm
Caurse fee R 45931364 552,110.50
Bilock Grant L4 o T e R BT 32,900.31 1424476
Social Welfare Development Fand i anEfigmE s 571.264.05 621,489.69
Live Naqure Project- funding i R ER i 24385540 -
Child Developmens Fund 5th AT - G40 43429
Child Development Fund 7th ok gk e 14447 -

136657787 1,856.339.33

9. (DEFICITWSURPLUS FOR THE YEAR & EREERVES
(DeficitVsurplus for the year is arrived ot aftor charging:- o3 FE (RF)VE B T8 - -
2019 itk
HES it HES oo

Auditar's remumeration BT 0, 800,00 24,300,100
Directars' remuneratica EW R

- fee - M - -

- gher smalaments - HitumE - -

iB
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