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EFEHEMdTITAEREA
CHARLES H.C. CHEUNG & CPA LIMITED
Certified Public Accountants (Practising)

Your Ref, Our Ref, Date;

INDEPENUENT ATDITORS' REPORT

1O THE MEMBERS OF SAL KNG DISTRICT COMMUNITY CENTRT

We have audited the financial stalements of Sai Kung [istict Community Centre on pages 2 (o &, which
camprize the balancs sheet as af 31at March, 2013, the statemen! of meome and expenditure, the statement of
changes in fund and the cash [low statemeal for the year (hen ended, and a summary of significant accounting
policics and other explanatory notes.

DIRMCTORS? RESPOMSIBILITY FOR THE FINANCIAL STATEMEN 1S

The ditectors are respansible for the preparation and the truc and fair preserlation of these financial statements
in aceordance with Heng Kong Financis] Reporting Standacds issued by (he Hong Koug Institute of Cexiifisd
Public Accountants, the Hong [Kong Companies Ovdinance and the “SWD Totes on Accounting for Subvented
Wellme Agencies”. This responsibility includes designing, implementing and maittaining fmfernal controls
relevant to the preparation and the true and fair presentation of finencial statements that are fee fom material
inisstatement, whether due to T or error; selecting and applying appropriate aeconnting policlss; and making
aecounting cstimates that ars reasonalile in the circomstances.

AUDITORS RESPONSITILITY

Our tesponsibility is Lo express an upinion on these financial statements based on owr audit.  We conducted ou
audit in accordanee with Hong Kong Standards on Auditing issued by the Hong Kong Tnstitule of Certified
Public Accountants and the “SWID Notes on Ascounting for Subvented Wlfare Agencies, Those standardy
vequire that we comply with ethical requiremenls and plan and perform the audit to obtain reasonable asswance
% to whother the financial statements are foc Tram material iisstatement,

Am audit involves performing procedures to obtain audic evidence about the amounts and disclosures in the
fimancial statements.  The procedures sefectsd dopend on the audilor's judgment, inchncing the assessment of
the risks of malerial misstatoment of the finaneial statements, whether due to fuud or error. In maling those
Fiak assessments, the auditor vensiders intermal controls relevant to the enbily's preparation snd tre and fait
presentation of the financial statements in order to design audit procedures that sre appropriate o the
circumstances, but not for the pupose of expressing au opinion on Lhe eftectivencss of the entity’s nfemal
confrol.  An oudit also inchudes cvaluating the appropristencss of accounting policies used and the
reasonablensss of ueoonnting estimales made by the directors, as well as evalualing the overall pregentation of
(e financial statciments,

We helicve that the audit ovidenes we have obiained {s sufficient and appropriate to provide v basis for owr audit
opinion.

OFIMION

Tnn our opinion the financial statoments have been prepared in accordinee with “SWI) Notes an Accounting fov
Subvented Wellite Apencics” and Tong Kong Tinancial Reporling Standavds an give a troe sod fair view of
flie siate of alluirs of the Community Coatre as ot 315t Mereh, 2013 and of its surplus for the year then endod and
have been properly prepared in accovdancs with the Hong Kong Companies Orlinance.

(2 ey -

CITARLES H. €, CHEUNG & CPA LIMITED
Certified Public Accouniants {practising)
Hong Kong, § SEP 2013

Lawn [Kwan, Anthony

Practising Cerlificate Mumber: PO3451

1
" e = e ——— — =]
o LI FEis ] 4RaE MR N 2IAS T £52 2544 T0&1
Roont 224 Guangdong Investrment Tower, 148 Connaughi Koad Central, Hang Kong F 852 2B15 1975
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SAL KUNG DISTRICT COMMUNILY CENTRE

BALANCE SHELT

A% A1 38T MARCH, 2013

ASEETS
Mon-eurrent assels
Property, plent snd equipment

Current assets

Casheand banle balances
Accounis receivable
Elcotricity and waler deposits
Prepaymant

Cuorrent linhilitios
Accrued charges
Receipt in advance

et current assets

NET ASSETS
ACCUMULATED FUNDS
Balance brought forward

Sueplus for the year

Balance cailed forveard

Approved by The exccutive commilles on

——

L
Chairman

The notes on pages 7 - § {orm an integral part of thess financial statements,

T 2 e e

NOTE 2013
HIZS

2 17956777

3,620,192.23
830,774 92
30,800.00
40,231.60
4530,998,75

79,444.00
725,082 89
T804,526.489

3,726,471.40

3,906,038,63

—_——

3,812,054.71
93,984.92

3,906,039.63

D

2002
15

179,567.77.

3,090.724.41
583,579.71
39,340.00
409,00

4,623,053.12

366,869,938
623,696.20

T 190,566.18

3,632,186.94

3.812,054.71

—— o

3,003,180.12

TI8.R74.58

3,812,054,71

h SEP 2013
[k
‘\.r’d-_-;_{
R ?.*1"_

Treasurer




SA1KUNG DISTRICT COMMUNITY CENJRE

STATEMENT QF INCOME AND NXPENDITURE

FOR_[1TE YEAR ENDFI2 318T MARCH, 2013

2013 2mz2
HER FE
TNCOMI

Social welfare subventions 7,040,642.81 4,380,063.20
Mernbership fee 11,135.00 8,135.00

Other income:-
Dronation recedved 520,660.40 340,183.20
Community find 3.744,136.40 2,662,867.21
Inferest received 118.21 10116
11,425.701.82 9,3%1,349.77

OTERATING EXPENSES
Personal emoloments:
Halaries
BPE and Provident fund contribulicns

(7,780,738.15)
($28,567.46]

(6,555,103.12)
(461,421.43)

{5,309,305.61)

(7,016,524.55)

Qlher charges:

Utilifieg
Eleclvicity { 140,948,003 (1:20,558.00)
Water {2,280.80) {3.982.30)

(143,228.80) (124,940.300)

Administralive expouscs
Pastage (20,203.40) (21,099.90)
Telephone and fax (20,764.00) {24,225.00)
Adverlising {3,648.00) (4,032,007
Batik charges (560,00 (1,440.00)
Audit fes { 14,000,003 {17,400.00)
Acocounting fee (18,228.00) (21,874.00)
Ty (36,790,600 (171,800,000}
Provident fund foe {1,200.00) {1,200,00)

{3035 404.01) (263,070.90)

Stoves and equipment
Cleaning & sanilary (10,3614 {9, 68 0.H0)
Printing & stationery (143,186,20) (123,077.90)
Mewspaper & magazing (6,257.00) (6,404.00)
Minor purchase, repairs & maintenancs (100,254.00) (118,162,770

(260,058, 60}

(257,331.00)

Trsvelling and Transportation
Travelling
U'ransporlation

{2,105.00%
(24,747.70)

(3,101 ,80)
(20,322.40)

(32,853.60)

(23,424.20)

24



441 KNG DISTRICT COMMUNITY CENTRL

STATEMENT OF INCOME AND EXPENDITURE — CONTINUIED

FOR THE YEAR EMDED 3181 MARCH, 2013

2013
HES
OPERATING EXPENSES - contineed
Other charpes (continued): -
Propramime exponses
Propramims Sxpouses {5,123,710.77)
Less: Programme ineome 3,300,828.70
—(1,732,88207)

Mizcelluneons fund cxpenses
Miscellaneous!loiteries fund cxpenses {306,709.41)

Maintenance for special eyuipment

Fire service cquipment {5.650.00}
Miscellaneous

Sumndiy exXpenses (100,664.54)

Furnitire and equiptient (33,570,000

(134,524,80]

Tatef Qiher Charpey (3,011,417.29)
tent and rales (11,000.0()
Tolel Operating Bypansas {11,331,714.90)
SURPLUS FOR THE YEAR
TRANSFERKRED TO ACCUMULATED FUNDS 93,984.02

——————————

The notes on pages 7 - & fovm an infopral part of these financial stafements.

{4,269,154.43)
__ 355038870
{718,775.73)

(66,090.00)
(7.000,00)

(147,243.50)
(27,300.00)
(174,543.50)

(1,635,173.63}
(20,775.00)

(8,672,475.18)

718,874,539

25




HALKUNG DISTRICT COMMUNITY CENTRL

STATEMBNT OF CHAMGES IN FURTY

FOR TIIE YEAR ENDED 315T MARCIL 2613

2013 2012

HICH HES
Aceurnulnfed surplos at the bogiuning of the year 3.812,054.71 3,003, 180,82
Surplus Lo the veqr 93,984 .92 T18,874.59
Accumulated surplus at the cnd of the yeat T 350603963 3812,054.7]
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SATL ITUNG DISTRICT COMMUNITY CENTRE

FO3R THE YEAR ENDRED 31587 MARCH, 2013

Cash Aows Trom aperating activilics
Operating sueplus bofore working capital changes

{Increasc)/docroase in deposits and propayment
{Increasc) in seoounts receivable
(Deorease) in pecrued charges
Tnercase in recelpt in advance
Net pash {outfow)! mllow from operating activities
Net (decrease)finerease in cash and eash equivalents

Cash and eash equivalents at the beginning of (he yeay

Cash and eash equivalents ot the end of the year

MOTE

3

2013 2012

HES HES
93,984.52 718,874.59
(31,262.60) 156,405.70
(256,195,21) (524,909.71)
(247,425.98) {151,730.79)
101,386.69 321,603 86
| (379,532.18) 520,337.65
(179,532.18) 520,337.65
1,999,724.41 3,479,386.76
| 3,620,19223  _ 3,099,72441

The noles ot pages 7 to & form an inlegreal part of these financinl statements.
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SATEUNG DISTRICT COMMUNIY CRNTRE

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED 3151 MARCH, 2013

1. PRINCIPAL ACCOUNTING POLICIES

a.  PBasis of accounting
These financial statcments have been prepared in sccordance with Hong Kong Financial Reporting
Standards (“HEFRSs™) (which also include Hong Kong Accounting Standards (“HE ABs™) and
Interpretations) issued by the Tlong Kong Institote of Certified Public Accountanls (“HRICEA™),
accounting principles generally accepted in Howng Kong and the diselosure requircments af the Hong
Eong Companies Otdinance. The financtal statements have bocn prepared vnder the historical cost
convention.

The preparation of financial statements in conformity with IEFRS requires the vse of accounting
eslitates. Tt also requirss management to exercise iz judgment in the process of applying the
acoouniing paliciss,

b, Tmpact of pew and revised Hong Kong Financial Reporting Slandards
The Hong Kong Institute of Certified Public Accountants ("LHIICPA®) has issued a pumber ol new and
revised HKFRSs which are effective for the year ended 31st March, 2013, The adoption of these
FLICFRSs has no sipntficant impact on the Centre's pesults and financial position,

c. Tmpact of issued bul nol vel effective Hong Kong Financinl Reporting Standards
The Centre has ot carly adapted the new and revised HEFRSs which have been issued bul are not yet
effective, The Contre has commenced an assessment of the impact of thess HEFRSs on the Centre's
financial statemcnts,

d. Property, plant and eyuipment
Property, plant and equipment are stated al cosl less pecurmlated depreciation and impairment lossos,
Dreprocistion is provided to write off the cost of property, plant and equipment over their estimated
ugelil Hves from he date on which (hey become fully operational ancl after taking into account of their
sslimated residual valves, nsing the reducing balance method, st the annual rate of 20%.  All other
tepaits and maintenance arc cxpensed in the income statement during the financial year in which they
are incurrad.

The assets’ residual values and useful lives are revicwed, and adjusted if appropriate, at each balatce
sheat date,

An asset's carrying amount 8 written dowan immedialely to its recoverable amount i the asael's
carrying amount is greater (han its estimated recoverabls amount,

Mo dopresiation is provided in respect of Building,
o, Hevemee recognition
Govornment subsidies are recognized when {he approved subwentions are received from the Social

Welfare Departinent by the Conmmunity Centre monthly.

Other subsidies and donations are recognized when donatsd manics fom community fonds and donons
arg ieocived by the Community Centre,

Membership subscriptions are recognized when members of the Community Centre pay thei annnal
moinborship foe,

Tnterest income from bank deposits is scorued on a time proportion basis on the principal oulstanding
and at the interest rale applicable.

Lotterics fimd income is recognized when income Grom lotteries sold is recaived by Conumunity Centre.

7
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SAT KUNG DISTRICT COMMUNITY CEMTRE

NOTES TO FINANCIAL STATEMENTS - CONTINUED

FOR THE YEAR, ENDED 11ST MARGH, 2013

2. PROPERTY, PLANT AND EQUIPMENT

Motor
Builing Vehiclos Loital
HES HIH HE$
WDV at 142012 and at 31.3.2013 14492000 34,647,777 179,567.77
Less: Deprociation charge for the vear - — = =
W.DLV. at31,3.2013 14492000 34,047.T7 F78,567.77

Mote:  Tho building is erceted on a Crown Land which is registered in the name of “The Chairman, 3ai
Fung Rural Commitiee’,

3, CASH AND CASH BQUIVATLENLS

Cash and cash equivalents consist of cash on hand and balance with banks.  Cash and cash equivalents
ineluded in the cash flow statement compriss the following balance sheet amounts:

2013 2012
HIES HES
Cash al bank and in hand 3,620,192 .23 390072441
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TEItE A0SR - MONEREE AR RERLE RS RRESEEER o<
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MEETERLARATREA R IER NN AEHEE  BRARIER 100 srakkl
O& E =0 W A8 (o) BT BB 7R TR Se T

PR B AL AR E]
Sai Kung District Community Centre Limited

s, Donation Form

{8 A &k Personal Information

=& BT i iz A e

Mame ! Organization @ e/ Ms e s 19
BgRinkt

Address _ ~
BhaEEes HH =R

Telephone : Fax ° L-mail

{25 A5 Payment Method

M slER w5 T SRR
Crossod Chegue Bank WName Cheque No.:

FRGERE | [TEEEELARAT | T RS - LT -
Tlease malse your cheque payable Lo “Sai ung District Communily Centre Limited” and mail logether
with this form for an official reeeipt,

O HTeE R TS A TS i LB AT P
Diveel 1'eanafor to bank account of Sui Kung District Conumunity Centre Limited
G R ERHETT Hongkong and Shanghai Banking Corporation  004-519-34R8017-001
TR SO A R TG LSS - [E O EEERE - LT -

Tlease send bank the original bank pay-in slip fogether wilh this (oo by mail, fax or email for an olGeial
receipl..

fiifzE Remarks

1. S obA Al e B S BN T AT AR BT ¢ T - MBI « A e L R LUEES i
Please renara the completed donation form together will caossed ehoque or hank pay-in slip by post; leor c-mail, our desiznaisd
persuniel will lulluw-up and cfficial reeeipt will he issued fur dunahd I-

¥ WEERRAAL PRI MmN ERS

Panilul J‘Ldlﬂfbﬁh U Sa1 Kune 1¥smict Community Comrs L].'I"'J..Lll. P 2l Wuen Sireel, Sl Tung, ™.T.
BoOEETRE

Fax Mo DOBSRIATUD dad

o HMELGE
E-mail Addrczs @ shdeo@skdec.ors

2. PRI IR R S ST R R S AR+ LA S 100 st L e TR R e R A
i
Sal Kung District Conpmundty £ entre Timited is o resogaized chavitahle insilution with lax-exemption, Donars with dunalioe af
HES10G or abewe can apply for tex dedoslivn wilbe our ollicial rescipt,

SR I 1
Tleaze put =" in e appropriate O
4. 'Etl'ﬁlr'-_'"s”r_r'-"'l"ilw—lﬁ WSl LA R T S - I SRR R E R R - T ST A - I

{TElhME » o RRS2) 2792 1702 BEAR Sk B fReE -
Perzonal data collested will onty be used by Sai Tusg District Communily Centre Limited for izsning reeeipls, foslering

vomnnicalivng, taising luods and eonduetng donor surver. ALl infoumnation collected will be kepl steiclly confidential, Shonghd yuo
have any enguiries, pleass call s at (352327921702,

2Rl RIS |
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